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INTEREST AND INFLATION FREE MONEY
by Margrit Kennedy

The view of our planet carth from the moon has changed
everything save our mode of thinking and thus we still
drift towards unparalleled catastrophe. This book shows
you that we have the creativity and power 1o change both
our thinking and the world. You are introduced to a radical
new way of realizing the impact of your money on the
world around you - a quantum leap in consciousness.

You will {ind here the facts abont how rclatively rich or
pocr you are and whether you belong to those who are
winning or those who are losing in the present “manhey
game”. You will understand that we can predict a crash
mathematically. The question is just when and where it
starts. Since i1 js going to effect everybody, even those who
have profited from the system so far could win if they
promoted monetary reform now.

This win-win situation tums 1he present crsis into a global
opportunity for a sustainable money system. Instead of
learning it the hard way - which means economic desaster
and social chaos for millions of people - we may chose the
soft evolutionary path of change. I not, this book will help
pecple to siart with a better system after the crash.

Interest and Inflation Free Meney was wrillen by Dr.
Margrit Kennedy after 10 years of work with new
ecological concepts which are near 1o impossible to
implement - on a wider scale - if the present money
system is not changed. This book tells you aboui bhnks
between economy and ecology, and describes a possibilily
far achieving more socizl and environmental eqguity in
industrialized and developing countries.

It gives you hope and propasals for action.

AN EXCHANGE MEDIUM THAT WORKS
FOR EVERYBODY
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: MISCONCEPTION 2: EXAMPLES OF :.!
: WE PAY INTEREST ONLY IF WE BORROW MONEY . THE AMOUNT OF INTEREST .-

A further teason why it is difficalt for us to WITHIN NORMAL PRICES AND FEES

i i understand the full impact of the interest

_ . . o 1. Garbage Collection Fees :
I mechanism on our monetary system is that it L e L e en 1983 g
4 works in a concealed way. Thus the second 4
" common musconception is that we pay interest a) Depreciation, fixed, personcl and
i . miscellancous  costs 28%
: 0nl¥ when we- borrow money, and, if we ‘Waﬂt !:0 {41 Cost of interest on captal 12%]
5 avoid paying interest, all we need to do is avoid
5'1|. bOlTOWing money Fees for FiQl 1. garbape can: DM 194 100%
ha -
: ; s 2. Drigking W,
fno- F‘gure ’3 .ShOWS lh.at this is I"l()[ true hecausc E:almple of & Northern German
. interest is included in every price we pay. The Water Supply Warks 138}
v exact amount varies according to the labour 2 Encrgy coms :
P . y Plam inb e
versus capital costs of the goods and services ey Wator trestment
, we buy. Some examples indicate the difference O P e Y4 0N
clearly. The capital share in garbage collection [) Cost of micrest on _capiaal
L amounts to 12% because here the share of Price per cu. metre; DM 1.36
K capital costs is rclatively low and the share of .
physical labour is particularly high. This 3. Use of Drains - Sewage Costs
changes in the provision of drinking water, Example of the City af Aachen 1983
where capital costs already amount to 38%, and 3) Faxed cos 19%
even more so in social housing where they add 0] Deseeriatian™ i
up to 77%. On the average we pay about 50% [9) Tost of uicresl on capital %]
capital costs in the prices of our goods and Price por cu. meue, DM 187 100%
services.
4. Cos t_in_ Public i ausin
. . . Calculatians I the Fed am r
Therefore, if we could abolish interest and Statiacicr 1979 e O
replace 1t with another mechanism to keep ) Risk aua prof
money in Cifcnlation, most of us could either 3] Ad;{uifaisueﬁo{l + runming <asls
be twice as.rich or work half of the time to e
kBCp the same standard of liViﬂg we have now. [t} Tost of imerent on copiial

Renl per sq. mewre: DM 13,40

14 FIG. 3
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MISCONCEPTION 3.
IN THE PRESENT MONETARY SYSTEM WE ARE ALL
EQUALLY WELL OFF

A third misconception concerning our
monetary system may be formulated as follows:
since everybody has to pay interest when
borrowing money (or buying goods and
services) we are all equally well (or badly) off
within our present monetary system,

Not true again. There are Indeed huge
differences as to who profits and who pays in
this system. Figure 4 shows a comparison of
the interest payments and income from interest
in ten numerically egual sections of the West-
German peopulation. It indicates that the first
eight sections of the population pay more than
they receive, the ninth section receives
slightly more than it pays, and the tenth
receives about twice as much interest as it
pays ie. all those shares which the first eight
sections have lost. This explains graphically,
in a very simple and straightforward way, why
“the rich get richer and the poor get poorer”.

If we take a more precise look a1 the last 10%

of the population in terms of income from
interest another exponential growth pattern
emerges. For the last 1% of the population the

income column wonld have to be enlarged about
10 times. For the last 0,1% it would have to bc
enlarged more than 100 times.




ABOUT THE AUTHOR

MARGRIT KENNEDY , is a German architect, urban planrer
with a Ph.D. in Public and International Affairs (GSPIA,
University of Pitisburgh). She has written and published
numerons books, articles and reports on community school
planning and building, women and architecture, urban
ecology, permaculture, money, land and tax reform. She has
practiced architecture and urban planning in Brazil, Nigeria,
Scotland, the USA and West Gemmany. Dr. Kennedy is co-editor
with Prof. Declan Kennedy of The Inner City, Architectural
Year Book 14, London,1972, She has wavelled and researched
for UNESCO and OECD from 1974 0 1978, and was responsible
for research in ecology and energy in the context of the
International Building Exhibition (IBA), West Berlin, between
1979 and 1984. Her experiences have been summarized in
the two books Oko-Stadl, Band I & 1I, (Eco-City: Volume I:
Principiles of Urban Ecology & Volume II: Planning Cities with
Nature)}, Frankfurt/M., 1984. At present as {free-lance
planner, she is part of a group, implementing one of the first
European example of permaculture in Steyerberg, West
Germany, where she is also member of a new ccologlcal
community,

This is her first book dealing with
the money issue, following her
recognitipn that ecology and
economy follow opposite growth
patterns and that the
implementation of her ecological
proposals encoupier difficulties
within the present money system, -
She has, therefore, taken the
initiative o inform decision- [B
makers and the general public .
about the possibilities of monetary §
change. Since 1984, she thas
lectured about money, land and tax
reform in Australia, Austria, Denmark, Greece, Indm Ireland,
Norway, Scotland, Sweden. the U.S.A. and West Germany.
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Sir Harry Page

Sir Harry Page, who was one of the most eminent Presidents of the Instirate,
died on 1 January 1985. The Institute had agreed that it would pubtish this
excellent essay for Sir Harry before he died.

The essay is derived from a larger research study into the History of Local
Authority Borrowing which is being published later this year by Allen &
Unwin Limited and sponsored by Butler Till Limited.

Sir Harry's interest in the capita} finance of local authorities matured when he
became City Treasurer of Manchester in 1957, His concern for simplification
and his creativity led to the development of the Bond which emerged as a
mechanisin for borrowing above all other borrowing mechanisms, He was one
of the very few people who have established a clear reputation for themselves
in the City bevond the reputation they have established in their initial career.

This essay is not only interesting and very easy to read but also gives its
readers, as Sir Harry suggests in his Foreword, some wry amusement,
especially to those who now seem to spend most of their tme looking for the
opportunities which the deficiencies in legislation create. “T'was ever thus’.

N P Hepworth June 1985
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Cover illustration reproduced by kind permission of Barclay’s Renk Lid, from ‘British
Banks and Banking” by R.M. Fitzmaurice,
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IN RESTRAINT
OF USURY

THE LENDING OF MONEY AT INTEREST

Sir Harry Page, MA(Admin), IPFA

Formerly City Treasurer, Manchesrer
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THE FURTHER PROHIBITION OF USURY: 1496 }
This next Act (11 H.vil 8) -——u mere eight years Jater — was mucn
merre specitic the statute l}CgIE!SZ N
‘All manner of person . . . lénding money o anfl |l-).] bl;,:.g 1};6
taking for the same loan anything more besides 1.71:_.1 ethe
money lent by way of contracts ov covenant . .. saving p .
for a non-pavinent of the same money l.enl —_ | ”
{ic compensation for late repayment o1 f;ulure;t;u elp‘?};i—-htl tiis
permitted ‘interesse’) was to forfeit the value ok t ¢ Pbd ST
statute a very convoluted attempt was madf? to des{ﬁ\}'lgi?‘s
the ‘dry exchange’. R.H. Tawney (ln}rodugtgm to *légithe
‘Usury’) says that the attempts to define }hl§ evice tedthe
Parliaraentary draughtsmen ot Henry V [ u}tn pr](:) %‘ o
luborious obscurity’; he also guotesa later writer {‘he.n (: A
Treatise on Usury’ 1612) as de;g'rll)tir:g [hc;::l{li‘::ﬁ L;r;;;‘(i;:)r n g
' juice or sap than a painted tree, eitherm che '
t;:;il?t];rlfd;lbﬁng a gpriping u}s?‘ury under the title of exchange, it
dries up the fountain of both’. e
Another type of loan forl}iddei] undf]ii[::sr?t;[i:?ﬁeﬂfﬁmegr
take a properiy as surety forajoana rentsor
its of roperty while it is under mortgage, thus IMakIng 2
gﬁii‘ﬁb‘;)}f()tr};elazsi(il)es o}r above the money lent’. T‘h\ls_ il:j;lhevp}lﬂi‘?::-mc
denounced by Pope Eugene 1Tin 1148, apd~de[bUId(:' ;.:;Lm.".mu
Ludeed, apropos the term mortgage, the Lﬂ()’i:: 0‘}1){3 ‘l:?:.ﬁ“ '1]'i§i|1g
alleges that if the gage-creditor took the rffnf:;an ptf(rhé ((jel;[ :
{rom the property pledged, towards the disc d:.r‘gt_f 0 e b
1his was a live' gage, whereas if the borrower rt'tau:;ledi %) )
from the land which he had pledged, and remained ;rect[‘ (ydead)
vesponsible for debt and interest thereon, this was ‘;1 n;(k)]r v
gage. This picturesque iterpretation is not generally sha
other authoritative references. .
‘AN ACTE AGAYNST USURIE™: 1545 o .'
The next statute, {37 H.viit 9) constituted a contraditionin erms .

becanse although described as a measure agamnst usu‘:..e,-“_rillat (;;
did was for the first time to allow by law the limited charging

20
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interest on loans. But by restricting the maximum rate, it purports
to say that this compromise was intended as a deterrent to usury
rather than an admission of the principle; in other words, this is 4
further example of the sophistry — or perhaps contlices ot
conscience — permeating this subject.

First, this Act repeals all previous Acts relating to usury, shifts,
corrupt bargains and chevisances.

Instead of going straight on to the establishment of 1he permitted
rate, the Act forbids what must by then have been the most
commonly used device for concealing interest — a false
chevisance — the technique of a fictitious sale and re-purchase
between lender and horrower with a difference in price sulficient
to create a fictitious profit in lieu of an interest payment:

. .- noperson shall . . . sell his merchandises or wares to any
person and within three months next after . . _ buy the same
merchandises or wares or any part of parcel thereof, upon a
lesser price, knowing them 10 be the same wares or
merchandises that he before did so bargain and sell.’

That this device, already forbidden in the earlier Act, needed 1o
be condemned once again is some indication of the prevalence of
the practice, but as such selling and buying back, either directly or
through agents, was only forbidden within any three month
period, the restriction cannot have been very effective.

The Act then dealt with the new permitted rate of interest by a

painstaking attempt to define the kinds of transaction to which it

applied.
‘No person nor persons of what estate etc by way or mean of
any corrupt hargain, loan, exchange, chevisance, shift interest
or any wares, merchandises or other thing or things whatsoever
or by any o her corrupt or deceitful way or mean, or by any
covin [deceit, fraud, arcifice] engine or deceitful way or
conveyance, shall have, receive, accept or take in lucre or gains,
for the so bearing or giving day or payment of one whole year,
of, and for his or their money or other thing, that shall be due
tor the same wares, merchandises or other thing or things,

2t
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FOCUSSING on SOLUTIONS

Problems from Lending Money at Interest

An Analysis of Original Debt, Exponential interest and Bullt-n Inflation

In the UK, the 1998 budget amounts to £423 interest payment and £7729 debt per person.
In view of the referendum on EUROQ in 2002, we are keen to raise awareness of the problem
underlying all national currencies with a view to focussing on solutions on all possible levels.

Definitions

Money = Cash + Credit

Cash is issued by governments without interest. In Britain, it cucrently represents 3% of the
Money Supply. Credit is issued by banks with interest and represents 97% of the Money Supply.
Interest is charged on national debts and private and corporate credit.

National Debts are incurred by Governments from Central Banks.

Inflation is caused by compounded interest which grows at exponential rates.

| _

History

The first National Debt was issued to William I1I by the founder of the Bank of England in 1694:
£1.2 million at 8% to fight France. The National Debt principle has been copied world-wide
and includes the World Bank. As a consequence, citizens are indebted via their national

government, with different per capita rates, and the exception of Jersey and Guernsey since 1722.

The Geo- The Socio-Demo- . .
graphic Level graphic Level The Problem Focussing on Solutions
Central Banks . I\La;::t‘.f;jfegf e Jubilee 2000 -
National a’;% more co}:mtries are the cancellation
[nter-national Governments unable to pay interest of third world debts
Government Interest payment is 10 * Ts}:" ﬁreg?ﬁgt:;cxsszi;h:
National Politicians PSBR (Public Spending PPy
Economists Borrowing Requirement) called MO (M zero) to pay
g off the National Debt
UK EUROland
EURO is issued by the — EURO
.\ European Central Bank rtain
Political and MEPs as debt to national models a _ models an
Europe zone currency
Local & global Business Debis, Bankruptcies Barter Companies
. Social Exclusion, Poverty, LETS, Time Credits,
Local & global Community Unemployment Credit Unions
Local & global | Individual & moral Violence, Wars Ethical Investments

You are invited to discuss these issues every Wednesday, 1 lam - [pm
at the Global Café, a trendy Internet venue near FPiccadilly Circus.
Please let us know on what level you would like more informaiion.

Campaign for Interest-Free Money

Global Café ¢ 15 Golden Square ¢ London WIR 3AG o Tel. (0171) 328 3701
sabine@pglobalret.co.uk e courtj@globalnet.co.uk » 101665.1247@compuserve com




Greening the Money Supply

A Fresh Look at
National Debt, Total Money Stock and Government Budget

1) The Ratio between National Debt and Total Money Stock
. in 1963 the National Debt was 64% of the total Money Supply
»  today the Debt is bigger than the total Money Supply: 84% of the National Debt

2) The Ratio between Interest-Free Notes and Coins from the Government
and Interest-Bearing Credit from Banks

. in 1563, the interest-free notes and coins (MO) issued by the Government
represented 21.3%

e  today the interest-free Money Supply consists of 3.7%

3) The Money Supply
. this year's Government budget represents half of the total Money Supply

e  half of the Money Supply is issued by the Bank of England via the Government
and half directly from banks in general

4) Annual Interest Payments and Public Spending Borrowing Requirement

. in this year's Government budget annual interest payments on National Debt
amounts to nearly 10%

. in this year's Government budget Public Spending Borrowing Requirement (PSBR)
is at 1%

§) Per Person Figures

. per person, this means that in Britain, the national debt amounts to £7729,
annuat interest payment to £423
and PSBR to £397

6) The Mathematics of Compound Interest
. compound interest follows an exponential curve.
Le. debt increases at the same rate as capital and approaches ¢,

What can you and I do about our Original Debt?
Find out from the
Campaign for Interest-Free Money
Global Café ¢ 15 Golden Square » London W1R 3AG « (0171) 328 3701
Every Wednesday 11am - ipm
We focus on solutions on all possible levels.




Green Christians 34

Christian

mission to
the

capitalist
world

Peter Challen

Strolling down the Strand one day
I passed the Vaudeville Theatre. Iis
placards  euphorically  affirmed
David Hare's ‘Skylight”. | was
halted in my mission to two people
in their work places by the billboard
quip, ‘the buccaneenng capitalist is
given many of the best lines’!

The phrase hit upon a feature of our
society today. The conventional
wisdom applands almost without
discrimination ansthing that can
remotely claim some notion of ma-
terial wealth creation. There arc
compelling lines mn almost every
advert for job or product asserting
the unquestioned assumption that
capitalism is the only viable system
of economic thought But the bold
and very wideh read Christian,
Charles Handv, interpreting faith in
the world of business says ‘Capi-
talism is only a tool, and tools are
not for worshipping (The Fungry
Spirit - see Books).

In these circumstances the Christian
Mission to the capitalist world is
before all else an ability to question
such assumptions.  Because our
mission is based on the given pos-
sibility of reconciliation between
God's inclusive and loving purposes
for all creation and our humanity,
the questioning must be educational
and exploratory, not judgmental or
defamatory. It must be fashioned in
the hope of redemnption. It must be
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grounded in the love of God for all
creation and at all levels of our lives,
the intimate, the corporate and the
global

The language we use must be at-
tentive 1o context. We will achieve
nothing by offering or demanding
altemative ‘encapsulated’ models
expressed as  idealism,  self-
righteousness or judgement. We
will achieve a little by each making
tolerant but persistent challenges to
the weaknesses or misuses of the
system as it is understood; and in so
doing, infiltrating the fundamental
aspects of the radical change which
will have to be achieved if justice is
to find its comprehensive place in
society (cf CEL’s new strategy)

Hope lies in the sheer numbers of
committed men and women in-
formed by good faith making their
contribution to the common good
from whatever starting point. Each
would-be disciple is both 2 ‘jobbing
theologian® and ‘jobbing econo-
mist”, whe can do their little bit
consistently, thereby forming just
economic habits and partaking in the
build up of economic change - from
habit to contagion as it were. This
emphasis of mission assumes the
importance of the words of St
Francis. ‘by all means preach the
gospel all the time, and sometimes
use words’ ! It also reflects Fox's
Quaker maxim on faithfulness, ‘So
say, s0 do.’

Among the emphases of a mission
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for a renewed humanity. expressed
as a just, participative and integrated
social, political and economic way
of inclusive life for all, there will
need to be -

¢ the provision a new sense of
‘sustainable’ proportion, countering
extreme short-termism;

¢ a different time and scale per-
spective, respecting mistakes of past
generations, the vulnerability of our
present generation and the rights of
future generations;

+ sensitive helping of persons and
institutions to find “answerable
courages' that we might be honest in
terms of maintaining proportion and
perspective, especially when our
own comforts and vested interests

are affected;

and, most fundamental of all,

* a2 willingness to look at the core of
our contemporary devisive monetary
system which affects us personally,
corporately and globally; and o
discover and act upon the specific
contribution to transformation that
we and those with whom we have
won the privilege of crtical trust,
can make,

Let me elaborate the last emphasis in
some notes that I will call ‘strategy
and tactics for transforming the
monetary system’. [t is based on the
question, which the Chrstian
Council for Monetary Justice is
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putting to many agencics and indi-
viduals ‘Are you aware aware of the
biblical  significance  of re-
introducig mterest free thoney nfo
the global cconomy?

All great faith traditions
hold profound insights about interest
and inflation-free money as a core
component of a just economy, We
are challenged in our mission as
jobbing theologians and jobbing
economists 10 create an exchange
medium that works for everybody
and protects the earth. (Se¢ Kennedy
below)

We must find the appropriate
language to wrestle with four basic
misconceptions about money:-

Finding a realistic perspective on
these effects, we will need to en-
gender confidence that it 1s possible
to create interest and inflation free
money. This involves

a} replacing interest by a
circulation fee. At the root of the just

monetary system arc the concepts of
a ‘parking fee’ and of transaction
charges to replace mterest.

b} knowiag something of, or
sources for determimug the reality
of, model expenmcats that have
been conducted and then suppressed
in a number of countries - see Mar-
grit Kennedy, Interest and Inflation
Free Money {(sce Books)

¢) new thinking about the
need for land reform - land should
belong to the community and be
rented out to users.

d) The need for tax reform,
moving us from income to preduct
tax and to include environment
impact cost.

We need to understand why change
15 cumbent upon cach of us, be-
gmning where we are.  There is
evidence of each of these factors m
the present distorting monetary sys-
temn

a) breakdown has occurred, as Ken-
nedy shows

b} further and more severe break-
down may occur

¢) ancther pattem of behaviour
seems more adequate

Everyvbody would be better off in a
change dnven by (¢) - no inflation;
mcrease i social equity; more em-
ployment; prices 30-30% lower;
witial mcome boom, then stable
economy.

In her detailed examination, Magni
Kennedy shows how there would be
benefits for each of these - regions;
the rich; the poor; women; faith
traditions, business and industry;
farmers; ecologists and artists. In
pursuit of this economic dimension
to mission there are valuable lessons
from history, which, again, Margrit
Kennedy elaborates.

They are based on the understanding
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that under an interest free monetary
system, "while monied wealth could
not accumulate, real wealth was
created’.

We must be convinced that our
mission involves evolution to new
system, avoiding the temptation and
the vain glory of positing revolution.
Today we cannot secure secunty for
one statc at the expense of another.
Security can only be universal, but
security cannot only be political or
mijitary, it must be as well cco-
logical, economical and social. It
must ensure the fulfilment of the
aspirations of humanity as a whole.
This indicates a demanding mission
for any Christian and it will have to
focus directly on seeking total
graduated monetary reform. (See
Daonnelly and Peart in this issue)

During a transition period from old
models of monetary injustice to new
models of justice, that is when in
witness and dialogue in the “mission
mode’,

+ Be informed; increase the aware-
ness of others ; promote the best
books.

+ Sponsor model experiments

+ Partake in or start a Local Ex-
change Trading System or equivalent
ideas of transaction based on social
obligation and the contributory ethic
(see Organisations).

+ Make ethical investinents

+ Consider the implications of land,
money and government upon each
other and a just economy upon which
we and our descendants all depend.

Peter Challen was for 37 years both
Parish Priest and Industrial Chap-
lain, and now in the freshness of
retirement confinues in ministry fo
people at work without the ‘insti-
tutional drag * that sometimes diverts
us from discipleship to churchman-
ship.

Page 7




Jesus On Money, Markets and Capitalism

Here are Verses 64 and 95 from Richard Valantasis' 'The Gospel of Thomas'
(Published by Routledge, London and New York, 1997):

Saying 64:

Jesus said, "Someone was receiving guests. When he had prepared the dinner, he sent his
slave to invite the guests. The slave went to the first and said, ‘My master invites you.'
The first replied, 'Some merchants owe me money; they are coming to me tonight. | have
to go and give them instructions. Please excuse me from dinner.' The slave went to
another and said, 'My master has invited you."' The second said to the slave, 'l have
bought a house, and | have been called away for a day. I shall have no time.' The slave
went to another and said, 'My master invites you.' The third said to the slave, 'My friend
is to be married, and | am to arrange the banqguet. I shall not be able to come. Please
excuse me from dinner.' The slave went to another and said, 'My master invites you.' The
fourth said to the slave, 'l have bought an estate, and |1 am going to collect the rent. | shall
not be able to come, Please excuse me." The slave returned and said to his master, 'Those
whom you invited to dinner have asked to be excused.' The master said to his slave, 'Go
out on the streets and bring back whomever you find to have dinner.' Buyers and
merchants [will] not enter the places of my Father."

Saying 95:

[Jesus said], "If you have money, don't lend it at interest. Rather, give [it] to someone
from whom you won't get it back."”

You might find it useful to compare these with:

A) Luke 14: 16-24:
(From The Authorised Version, AD1611:
- which can be usefully compared with Thomas Saying 64 above)

“Then he said unto them, A certain man made a great supper, and bade many: And sent
his servant at supper time to say to them that were bidden, Come; for all things are now
ready. And they all with one consent began to make excuse. The first said unto him, I
have bought a piece of ground, and | must needs go and see it: | pray thee have me
excused. And another said, | have bought five yoke of oxen, and | go to prove them: |
pray thee have me excused. And another said, | have married a wife, and therefore |
cannot come. So the servant came, and shewed his lord these things. Then the master of
the house being angry said to his servant, Go out quickly into the streets and lanes of the
city, and bring in hither the poor, and the maimed, and the halt, and the blind. And the
servant said, Lord, it is done as thou hast commanded, and yet there is room. And the lord
said unto the servant, Go into the highways and hedges, and compel them to come in, that
my house may be filled. For I say unto you, that none of those men which were bidden
shall taste of my supper.”

Jesus On Money, Markets and Capitalism
John Courtneidge john@courtneidgeassociates.com April 2005
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B) Luke 6: 30-35:
(From The Authorised Version, AD1611
- which can be usefully compared with Thomas Saying 95 above.)

“Give to every man that asketh of thee; and to every man that asketh of thee; and of him
that taketh away thy goods ask them not again. And as ye would that men should do to
you, do ye also to them to them likewise. For if ye love them which love you, what thank
have ye? For sinners also love those that love ye? for sinners also do even the same. And
if ye lend to them of whom ye hope to receive, what thank have ye? for sinners also lend
to sinners, to receive as much again.”

These quite clearly show what Jesus thought of those who own (land,
money and productive resources) and exploit people (from city, highway
and hedge) and the planet for profit.

| hope they help

John Courtneidge john@courtneidgeassociates.com April 2005
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Intreduction

The present western economic order, which was born in 1944 at the con-
ference of world powers at Brerron Woods, Usa, ishalf a century old. We have
known for a long time that under this system “the poor become poorer and
the rich richer,” but up until now this problem has normally been associated
with the dichotomy between the poorer countries of Africa, Asia and Latin
America, and the industrial societies of the rich North. It basalso been seen as
a matter merely for idealists concerned to help the “Third World.” But now
more and more people in the East and even in the rich West are sinking into
poverty. In the European Union the figure has reached 50 million.' A person
is deftned as poor if he or she receives less than 50 per cent of the average
income. Income, however, is only oneaspect of poverty, even if it is the decid-
ing factor. Alongside income (as we learn from poverty research), one has co
take into account a number of other faciors.” These include work, education,
housing, health and social relations, and also personal considerations such as
emotional satisfaction, or loneliness, depression, and anxiety. At issue is the
uncertainty of being able 1o meet one’s basic human needs. Worldwide this
first means food and dothing, although the poor in Western Europe are
generally provided for, at Jeast with the bare necessities.

Many people in Western Europe believe that we have a social market econ-
oy, and thetefore these problems affect us only minimally, if at all. Perhaps
we are aware of the pauperisation in the United Srates under Reagan and Bush
and in Thatchers Britain — but could it happen in Germany? Of course the
transient problems of reunification and the economic recession must be over-
come, but the German system is basically a good one and can be usefully
applied to other countries — this at least was the sentiment of a report from the
German Protestant Church on the subject of the economy. In fact, since the
cightics, pauperisation in Germany has been increasing at a great rate — espe-

1 See the report of the German National Conference on Poverty (Nationale
Armutskonferenz) in the Frankfurter Rundschau, 20.L1993.

2 See the methodical approach in reporting on poverty in I3. Déring et al., 1990,
pp.isff.

1 s ot

Alternatives to Global Capitalism

" Drawn from Biblical History
Designed for Political Action

Ulrich Duchrow

International Books
with
Kairos Europa

2( iy-9¥




90 Background of the present situation

taking proceedings against the company, the Swiss authorities arrested Adams
and he was sentenced 1o 12 months imprisonment, suspended for three years, for
“industrial espionage.” Ln addition, he was expelled from the country for five
vears, had to pay his own legal costs and lost his bail. He was blackliseed by Big
Business throughout Europe, with the result thar his career was in shreds. The
eec alsa lec him down, even though the European Court did in fact fine Hoff-
mann-L.a Roche £ 150,000 for breaking the law ~ a sum thart the company could

pav out of its perry cash.*

This aspece of criminality, even when sanctioned to an extent by the state and
the coures, as this example shows, is by no means a secondary problern. Instead,
because there is no real distinction between what is legal and whar is illegal, ir
is the expeessian of a system whose top priority is wealth accumulation.

~ The net result, summarising the factors mentioned above, along with
athers, is thac in the last decade the guif berween the owners of financial assets
and these dependent on a wage (and even more so the unemployed and those
excessively in debt) has widened grearly. Creutz's diagram gives a good over-
view, showing clearly that in contrast to the nominal gross national product,
which by 1990 had increased to 3.6 times its 1970 level, net wages only in-
creased by a faccae of 2.9, and per capita income by a factor of 2.6, while
interest earnings rase by a factor of 6.8 (see nexr page).®

It should be noted here that nearly so per cent of the total assets included in
the calculations are owned by the richest 10 per cent of households (and
hardly any information on foreign assets held by German nationals is in-
cluded here), whereas the poorest 5o per cent of households own barely 2.5 per
cent.” Women are under-cepresented among the wealthy.” The same dis-
tribution has spread, following German reunification, from eascern w west-
ern Germany.* due ro the national policies of che ruling conservative-liberal
coalition (see diagram 2).

48 H. See, op. cu,, pp.1ioif.

49 Creutz, 1993, p.226.

50 Huster, 1993, pp.14 and 21.

51 See A, Weinert in the Frankfurter Rundschau, 26.8.1993.

s2 See Hickel, Huster and Kohl, 1993; see also E.-1). Huster's short summary of the
distribution mechanismis from the bottom upwards and from East to Wesr. in the
Frankfurter Rundschau, 19.1.1993.

The current siruation in the neo-ltberal capizalist global systern 9t
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Diagram 2: Percentage increase in national product compared with bank interst
edrnings Source: Creutz, H., 1993
-~ The final question is chat of the role and epportunities for the nation-state
and democracy in the current money-dominated global capiralistic system.™
Is it a pure coincidence that the Keynesian welfare state has been progressively
dismanded since the mid-1970s? One could be forgiven for thinking that i
was a purely political shift of power that caused these processes of redistribu-
tion frarm South ta Norch, trom bottom to top and from East to West. How-
ever, the glabal narure of this development casts doubt on this theory. Indeed,

{3 See R.B. Reich, 1992.
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however distasteful and unjust they may be in
themselves, because they are tremendously use-
ful in promoting the accumulation of capital,
we shall then be free, at last, to discard.

Of course there will still be many people
with intense, unsatisfied purpesiveness who will
blindly pursue wcalth——un{)eoss they can find
some plausible substitute. But the rest of us
will no longer be under any obligation to ap-
plaud and encourage them. For we shall in-
quire more curiously than is safe to-day into
the true character of this “purposiveness” with
which in varying degrees Nature has endowed
almost all of us.  For purposiveness means that
we are more concerned with the remote future
resuits of our actions than with their own quality
or their immediate effects on our own environ-
ment. The “'purposive’” man is always trying
to secure a spurious and delusive immortality
for his acts by pushing his interest in them for-
ward into time. He does not love his cat, but
his cat’s kittens: nor, in truth, the kittens, but
only the kittens’ kittens, and so on forward for
ever to the end of cat-dom. For him jam is
not jam unless it is 2 case of jam to-morrow
and never jam to-day. Thus by pushing his
jam always forward into the future, he strives
to secure for his act of boiling it an immortality.

Let me remind you of the Professor in Syfvie
and Bruno:-—

“Only the wilor, sir, with your little bill,” said a

meek voice outside the door.
“Ah, weil, T can soon settle A5 business,” the
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Professor said to the children, “if you’ll just wait a
minute. How much is it, this year, my man?™ The
tailor had come in while he was speaking.

“Well, it's been a-doubling so many years, you
see,” the tailor replied, a little grufy, “and [ think
I'd like the money now. It's two thousand pound,
itis!”

“Oh, that's nothing!” the Professor carelessly
remarked, feeling in his pocket, as if he always carried
at least that amount about with him. “But wouldn’t
you like to wait just another year and make it four
thousand? Just think how rich youd be! Why, you
might be a king, if you liked!”

“I don't know as I'd care about being a king,” the
man said thoughtfully. *“But it dew sound a powerful
sight o’ money! Well, I think I'll wait ”

“Of course you will!” said the Professor. *“There's
good sense in you, I see.  Good-day to you, my man [

“Will you ever have to pay him that four thousand
pounds?”™ Sylvie asked as the door closed on the
departing creditor. ) ]

“Newver, my child!” the Professor replied emphatic-
ally. “He'll go on doubling it till he dies. You see,
it's always worth while waiting another year to get
twice as much money!”

Perhaps it is not an accident that the race
which did most to bring the promise of im-
mortality into the heart and essence of our re-
ligions has also done most for the principle of
compound interest and particularly loves this
most purposive of human institutions.

I see us free, therefore, to return to some of
the most sure and certain principles of religion
and traditional virtue—that avarice is a vice,
that the exaction of usury is a misdemeanour,
and the Jove of money is detestable, that those
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John Ruskin on Usury

(From " ForsClavigera" - The Angel of Destiny, Extracts republished by the CCMJ)

" 1f the good costs you nothing, you must not be paid for doing it"

" Usury is properly the taking of money for the I oan or use of anything (over and above what pays
for wear and tear), such useinvolving no care or labour on the part of the lender."

LETTER 80

The dullest of all excuses for usury isthat some kind of good is done by the usurer. Nobody denies the
good done; but the principle of Righteous dealing is, that if the good costs you nothing, you must not
be paid for doing it. Y our friend passes your door on an unexpectedly wet day, unprovided for the
occasion. You have the choice of three benevolencesto him - lending your umbrella, lending him
eighteen pence for a cab, or letting him stay in your parlour till therain isover. If you charge him
interest on the umbrella, it is profit on capital - if you charge him interest on the eighteen pence, it is
ordinary usury - if you charge him interest on the parlour, it isrent. All three are equally forbidden by
Christian law, being actually worse, because more plausible and hypocritical sins, than if you at once
plainly refused your friend shelter, umbrella or pence. Y ou feel yourself to be a brute, in the one case,
and may someday repent into grace; in the other you imagine yourself an honest and amiable person,
rewarded by Heaven for your charity : and the ' whole frame of society becomes rotten to the core.
Only be clear about what isfinally right, whether you can do it or not; and every day you will be more
and more ableto do it if you try.

LETTER 68

Now the law of Christ about money and other forms of personal wealth is taught, first in parables ....

He likens Himself in these stories several times to unkind or unjust masters, and especially to hard and
usurious ones. And the gist of the parablesin each case is, "If ye do so, and are thus faithful to hard and
cruel masters, in earthly things, how much more should ye be faithful to a merciful Master, in heavenly
things?' Which argument, evil-minded men wrest, as they do also the other scriptures, to their own
destruction. And instead of reading, for instance, in the parable of the Usurer, the intended |esson of
industry in the employment of God's gifts, they read in it ajustification of the crime which, in other
parts of the same scripture, is directly forbidden .... Therefore, the only way to understand these
difficult parts of the Bible, or even to approach them with safety, isfirst to read and obey the easy ones.
Then the difficult ones all become beautiful and clear ....

The orders, "not to lay up treasures for ourselves on earth”, and to "sell that we have, and give ams",
and to "provide ourselves bags which wax not old", are perfectly direct, unmis-takeable, universal;
and .... we shall assuredly be condemned by Him for not,( under Judgment, doing as we were bid. But
even if we do not feel able to obey these orders, if we must and will lay up treasures on earth, and
provide ourselves bags with holes in them - God may perhaps still, with scorn, permit usin our
weakness, provided we are content with our earthly treasures when we have got them, and don't
oppress our brethren, and grind down their souls with them. We may have our old bag about our neck,
if wewill, and go to heaven like beggars; but if we sell our brother also, and put the price of hislifein
the bag, we need not think to enter the Kingdom of God so loaded. A rich man may, though hardly,
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enter the kingdom of heaven without repenting of his riches; but not the thief, without repenting his
theft; nor the adulterer, without repenting his adultery; nor the usurer, without repenting his usury. The
nature of which last sin, let us clearly understand, once for al ....

Usury is properly the taking of money for the loan or use of anything (over and above what pays for
wear and tear), such use involving no care or labour on the part of the lender. It includes all

investments of capital whatsoever, returning 'dividends , as distinguished from labour wages, or

profits. Thus anybody who works on arailroad as platelayer, or stoker, has aright to wages for his
work; and any inspector of wheels or rails has aright to payment for such, inspection; but idle persons
who have only paid a hundred pounds towards the road making have aright to the return of the
hundred pounds - and no more. . . . thefirst farthing they take more than the hundred, be it sooner or
later, isusury. Again when we build a house, and let it, we have aright to as much rent as will return us
the wages of our labour and the sum of our outlay .... say £1000 .... But if, sooner or later, we take a
pound more than the thousand, we are usurers.

.... That hair's breadth of increaseisusury, just as much as stealing a farthing is theft, no less than
stealing amillion. But usury is worse than theft, in so far asit is obtained either by deceiving people, or
distressing them; generally by both: and finally by deceiving the usurer himself, who comes to think
that usury isareal increase, and that money can grow of money; whereas all usury isincrease to one
person only by decrease to another; and every gain of calculated Increment to the Rich is balanced by
its mathematical equivalent of Decrement to the poor .... In the meantime, for those of uswho are
Christian, our own way is plain. We can with perfect ease ascertain what usury is; and in what express
termsforbidden ....

" And if thy brother be poor, and powerlesswith hishands, at thy side, thou shalt take hispart
upon thee, to help him, asthy proselyte and thy neighbour; and thy brother shall live with thee.
Thou shalt take no usury of him, nor anything over and above, and thou shalt fear thy God ....
Thou shalt not give him thy money, for usury; and thou shalt not give food, for

increase." (Leviticus 25:35-37).

Thereisthe simple law for all of us; one of those which Christ assuredly came not to destroy, but to
fulfill: and there is no national prosperity to be had but in obedience to it. How we usurers are to live,
with the hope of our gains gone, is precisely the old Temple of Diana question. How Robin Hood or
Coeur de Lion were to live without arrow or axe, would have been as strange a question to them, in
their day. And there are manv amiable persons who will not a. rectly see their way, any more than | do
myself, to an honest life; only, let us be sure that this we are leading now is a dishonest one.
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walk most truly in the paths of virtue and sane
wisdom who take least thought for the morrow,
We shall once more value ends above means
and prefer the good to the useful. We shall
honour those who can teach us how to pluck
the hour and the day virtuously and well, the
delightful people who are capable of taking
direct enjoyment in things, the lilies of the
field who toil not, neither do they spin.

But beware! The time for all this is not yet.
For at least another hundred years we must pre-
tend to ourselves and to every one that fair is
fou] and foul is fair; for foul is useful and fair
is not. Avarice and usury and precaution must
be our gods for a little longer still. TFor only
they can lead us out of the tunnel of economic
necessity into daylight.

I lock forward, therefore, in days not so very
remote, to the greatest change which has ever
occurred 1n the material environment of life for
human beings in the aggregate. But, of course,
it will all happen gradually, not as a catastrophe.
Indeed, 1t has already begun. The course of
affairs will simply be that there will be ever
larger and larger classes and groups of peoPle
from whom problems of economic necessity
have been practically removed. The critical
difference will be realised when this“condition
has become so general that the nature of one'’s
duty to one’s neighbour is changed. For it
will remain reasonable to be economically pur-
posive for others after it has ceased to be
reasonable for oneself.

fom: Toua.
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The parce at which we can reach our destina-
tion of economic bliss will be governed by four
things—our power to control population, our
determination to avoid wars and civil dissen-
stons, our willingness to entrust to science the
direction of those matters which are properly
the concern of science, and the rate of accumula-
tion as fixed by the margin between our pro-
duction and our consumption; of which the last
will easily look after itself, given the first three.

Meanwhile there will be no harm in making
mild preparations for our destiny, in encourag-
ing, and experimenting in, the arts of life as
well as the activities of purpose.

But, chiefly, do not let us overestimate the
importance of the economic problem, or sacrifice
to its supposed necessities other matters of
greater and more permanent significance. It
should be a matter for specialists—like den-
tistry, If economists could manage to get them-
selves thought of as humble, competent people,
on a level with dentists, that would be splendid!

Mamanrd Keyar,
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Objectives of the Quaker Socialist Society

{a) To provide fellowship and a forum for Friends and attenders who befieve that political
affairs are part of our fife of faith.

{b) To work for social justice and a fair distribution of the world's resources.

(c) To develop a participatory democratic socialist order of sociely based on mutual
service, nol private gain,

{d} To bring a Quaker influence to bear on the soctalist movement.
{e) To work for a corporate Quaker Social Testimony.

If you would like to know more about the QUAKER SQCIALIST SOCIETY, please
contact:

Rosemary Ellis {membership secretary)
146 School Lane

Kenilworth

Warwicks

cve 2GR

{01926 853765}

The annual subscrigtion is £7, or £10 for a couple at the same address. it can be reduced
or waived for those who indicate that they are unable to meet the cost.

The QSS Giro Bank number is 37-175 4003,

Ftease indicate your PM or MM when you join GSS.

DQ JOIN U3

Please pass this magazine t¢ a possible new Q8S member. Display it in your Meeting
House.

Printed by RAP Lid., 201 Spotland Road, Rochdate OL12 7AF. Teiephone 01706 644981.
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Quaker

Socialist 50p

Newsletter of the Quaker Socialist Soci_ety, Avtumn 1997

CHALLENGING CAPITALISM

JONATHAN DALE, 1996 Swarthmore lecturer, former clerk of Quaker Social
Responsibility & Education Centrai Committee, (QSRE) addressed Quaker
socialisis at Yearly Meeting, saying that capitalism presents a challenge which
contemporary Quakers seem uhable to face yet.

In a document handed oui 4t the close af the first of twe YM sessions on ‘The
Spiritual Basis of Our Social Testimony', QSR&E Friends had used the many
contributions from individuals and groups in the Yearly Meeting {including QSS) to draw
up “An Expression in words of Britain Yearly Meeting's corporate Social Testimony,
drawn from its experience and understanding at this time.” * It is an inspiring four-page
statement on our living wilness to simgplicity, stewardship, peace, equality and
community, integrity and truth, refernng to ‘the modern industnal econgmy’ and ‘the
global economy’ but avoiding the word ‘capitalism’. This, Jenathan said “sits cunously
with our testimony 1o tnith, but the issue is stiil a sensitive one for Friends.”

In the nineteenth cenfury, when Friends were powerfully incorparated into the
capitalist system, other Friends maintainred an important critique. particutarly between
the 1890s and 1930s, even at a time when there were large numbers of Quaker
employers. Today, “we are only beginning to come to terms with how we chailenge a
capitalism which has gone back to many of the excesses of earlier times.

“What Friands said in their attack on capitalism in the 1920s was very much that
we need a system which meets basic human needs and doesn't pricritise unnecessary
consumption of luxunes. That is exactly the axtraorgdinary situaticn we have in Britain
today: in all sorts of ways the services of the country have been streiched and have
declined -~ from tibrary services 10 public parks and the state pension.

{continued on page threg)

QSS AGM - Do Come

THURSDAY, DECEMBER 4th 6.30pm
at QUAKER INTERNATIONAL CENTRE, 1 BYNG PLACE, LONDON WC1
Agenda inciudes appointment of committee for 1988, future plans and
discussion on prospects for sociafism under Britain's new government.




ABCOLISH USURY
says Jonn Courineidge

For some time, I've been convinced that alt the werld's prablems will be solved
by abelishing usury (the practice of charging interest on money that is lent aut for use).

Lots of people have asked me to summarise my arguments in favaur of the
necessity for the aboiition of usury. 'l list those that have occurred to me and I'd be
grateful to hear of any others and any commert that you may have!

The Thermodynamic Argument: Maney can be regarded as a representation of
energy, and, as such, it's flow should conform to the Laws of Thermadynamics (the
natural laws which seem io govern ajl actions in the physical worid}.

These laws tell us that heat flows from a hot bogy to a calder one. Maney Hows

the other way: the nch get richer and the poor get poorer. It's predaminantly usury which
causes this.

The Ecological Argument: All money is owned by some-one. All these owners
expect a return on their capitai. As a result, the Banks are forced {by usl) to find
barrowers {if they can) tor all the world's capitat.

This has two consequences: firstly, as capital is employed in creating weaith, both
matertiais and energy are consumed. This accelerating level of consumption {just like the
disease of the same name) resuits in poliution of one xind or ancther. Secondly, as the
wealth is created, more money is created {ignoning yet the artifictat creation of banking
credits) and this results in still faster cansumption of the warid's finite resources. Given
a world of finite size, this is clearty unsustainable,

The Peace Argument; The most profitable marwfacturing activity has always
been war-manufacturing and so the Banks (the argument goes} have historically fulfiiled
their need to find borrowers largely through the financing of wars.

This argument therefore has it, that its the Banks that create wars ar, more
accurately, the pressure that we, as bank depositors, unwittingly, force the Banks to do
50. In reality, it is the mechanism of usury that does this.

In @ word: selling guns makes money, as does (better stilt) using them.

The Moral Argument: Lite is a cascade of flowing energy and matter (food
chains). One species predates another: as grass harvests sunfight, cows harvest grass,
we harvest cows, bacteria harvest us.

Apart from humans, however, I'm nat aware of any species that predates it's own
kind. Usury is the mechanism by which modem people predate one ancther (more
accurately, medem rich people predate madem paor pecple).

As such, usury is immoral: | believe that we all, through our shared, key human
value of fairness, believe that it is wrong for one man (or woman) to axploit another man
(or woman).

{Continued on page 1G)

{Contnued from Page 10

There is biblical precedent for this (Psaim 15} and ptenty of prehibitions of usury
in the other reveaied religions {Judaism and Isiam).

The Art in Everything Argument: The operation of corr_\pound_imeres_: dictates
that bommowers try {o refurn their borrowings as quickly as pessible. This creates short-
termism in manufacture and, so, art is sacrificed (o expediency.

Since a thing of beauty is a joy forever, we ought to be making things which are
long-lived, rather than being forced into promoting the ephemeral.

The Centralisation of Power Argument; Usury centralises ‘mone_y,h and
therefore power. in capital cities, where peaple are removed from contact with their home

communities and with nature.

Disadvantaged peogle callect close to the power centres, in order _tc radress thz
ower imbatance. In doing so, they, too, are remaved from comrpumty with nature an
g.re prone (o be drawn into conflict of all kinds (hence the creation of polifical conflict.

revolutions. urban goverty and cnme).

The Survival of the Species Argument: The real enemes of hr:m:g;:darz ;l::
micro-organisms {viruses, bactena etc). Through the past two or :'uzeai;;st thes}:e ou;
we have developed powerful techaiques 10 promaote our sur;rv sg s of
natural parasites. Public health measures have moved forward becau

long-term scientific research.

| stress lopg-larm research.

The drive for increasingly shorter-term cycles far the payment of bank loans has
resulted in the virtual abolition of long-tarm research.

: i - i tment, developments in pubiic health
Thus. without long-term, interest-iree inves , elepr . hes
will disappear and our fong-temmn heaith (the heaith of urban |nc_1mdua!s. their societies,
the environments that they inhabit and the rest of the planet) will collapse.

So. survival of the individual, the planet, all the otherl cree::t;es with \;tl}i?c,;z
' i ience, spirtual growth, peace.
@ planet, urhan cuiture, rural life, ast, scie v
:2::‘: ttg bepnefit by working with the laws of nature, rather than against them.

Usury is un-natural. It ought to be abalished.
( hope this helps us along the path.

{The author is a member ot Hertford meeting and town councillor).

ishi information should contact the
bers wishing to have further in
gl?r?sﬁr::ﬂéouncil for Monetary Justice, 20 Nan Nook Road, Manchester. M32 9BZ
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VOICE OF THE UNIONS

New Initiatives for Public Finance

John Courtneidge and David Soori describe their reasons for initiating a new campaign to raise public awareness and
understanding about the impact of global money-lending and possible counter-action

MONEY LENDING FOR profit
(usury, or, in Islam, Riba) is the most
insidious of the five ways in which
wealth flows from poor, working peo-
ple, to the rich.

Of the other four, theft in the form of
covert privatisation of money crea-
tion — has been added to usury by
the modern banking system, in the
form of something called ‘Fractional
Reserve Banking’.

Using Fractional Reserve Banking,
the Commercial Banks multiply up
tiny actual money deposits, in order
to make interest-bearing ‘Lines of
Credit’.

This book-keeping scam — now
largely a computer recorded scam —
creates interest-bearing debt, quite

literally, out of nothing.

For this reason, all attempts to pay
off the ocean of debt in which poor
and working people are drowning are
futile.

Since about 97% of all ‘money’ now
in circulation is this so-called ‘Debt-
money’ (ie computer-generated, inter-
est-bearing, for profit ‘credit’), some
people, somewhere — be they indi-
viduals, families, communities, compa-
nies, countries — are kept in debt.
For capitalist economics to function,
debt has to exist. That said, this in-
sidious, immoral (though legal) sys-
tem of ‘Debt money as interest-bear-
ing credit’ has built into it, the mecha-
nism for its own destruction, and it
is this — the Achilles Heel of capi-

talism — that Social Action is now
working upon.

The scam is now becoming well
documented and discussed. The
Forum for Stable Currencies (involv-
ing The Campaign for Interest-free
Money, in co-operation with Parlia-
mentarians and other concerned or-
ganisations and people) introduced
an Early Day Motion in the last Par-
liamentary session (EDM 1515: http:/
/fedm.ais.co.uk/weblink/html/
motion.html/ref=1515), and another in
the session just closed (EDM 854:
http://edm.ais.co.uk/weblink/html/
motion.html/ref=854).

These actions raise the nature of the
problem, call for its eventual abolition,
and show how a more moral, ecologi-

cally sustainable, and socially benefi-
cial system can be put in its place.

The suggestion in both of these
EDMs is that The Bank of England
be required to de-privatise this
money -creating activity and remove
its debt and interest aspects, so that
it can be used (within its, already
established, low-inflation targets) as
a means of providing interest-free
credits for socially beneficial pur-
poses (public, non-debt, interest-free
financing) such as housing, hospi-
tals, schools, transport, green energy
schemes, and 5o on, bringing an end
to PFL/PPP scams, and their like.

Moreover, since interest charging
and globalised privatisation and
profiteering results not only in trans-
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ferring wealth from the many poor to
the relatively few rich but conse-
quentially in trashing the planet, this
process will slow down and may be
reversed.

As a consequence, we call to all so-
cial activists, trade unionists, demo-
cratic socialists, co-operators. and all
such people of good will. to support
these moves — and encourage their
MPs to do likewise.

Can we get rid of PFI and debt? Of
course we can!

The Campaign for Interest-free
Money, 13 North Road, Hertford,
Herts SG14 ILN

or email Richard Greaves on
rgreaves@supanet.com
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